
℮≥╪ ─  

℮≥╪│ √⌂ ≤⇔≡ ╩ ╘≡™╢⁹ 

℮≥╪─ │ ─ ⌐╟╡ ⅜ ∆╢ ╩ ≈⁹∕─√╘⁸ ─ ╩ ╡ ⅎ╢ ≈─

≤⇔≡ ╦╣≡™╢⁹ 

╕√⁸ ─℮≥╪─ │ ⅝™⁹1999 ─℮≥╪╩ ≤∆╢ │ 5620♩fi∞∫√─⅜⁸2008

⌐│ 12500♩fi≤ 2 ⌐ ╣ ⅜╡⁸ ┼─ ─ ╙ ≡⅝√⁹ 

2009/5/11⁸  29Ɑכ☺╟╡  

 

 

 

 

─≤⌂╪≤ⱷfi⁸℮כꜝ 1  ╩ ∫≡™╢ 2008 fiכ▼♅─ ─  

◓ꜝⱨ  2009 5 13  ╟╡  

 

─◓ꜝⱨ│ 2008 ─ ┘ ⅜ ⅛∫√ ╩ ╡ →≡⅔╡⁸ ─ ≢ꜞfi●כⱢ♇♩│ 1

│ꜟכ♪ꜞ♩⁸ 3 ⁸∕⇔≡│⌂╕╢℮≥╪│ 10 ≤™℮ ╩ ⇔≡™╢⁹ 

 

ꜞfi●כⱢ♇♩  

 

 

 

 

 

 

 

 

˂  ˂      ˂  ˂  ˂  

ꜞfi●כⱢ♇♩│ ∟╚╪╔╪≤ ╩ ⇔⁸ │ ⱨꜝfi♅ꜗ▬☼♅▼כfi ─ ╩ ╛∆↓≤

⌐╟∫≡ ╡ →╩ ↕∑√⁹ 

─ ∟╚╪╔╪─ │ ≤ ═ 160%╙─ ╩ ╛⇔⁸ ╡ →╩ 178%⌐ →√⁹ ≢

∆╢≤ ╟╡ 20 ╙─ ╩≈↑√≤™℮↓≤⌐⌂╢⁹ 

⌐⅔™≡│◌♠╩ ⌐ ╩ ™⁸ │⁸ ∟╚╪╔╪≤ ⁸ ─ ╩ ╛⇔≡ ╩ ╛⇔√⁹

⇔⅛⇔⁸ ╡ →─ ┘│ 2000 ⌂─≢⁸ ─ ─ ⅜ ™⁹ 

 

ꜟכ♪ꜞ♩               

 

╪≤℮│ꜟכ♪ꜞ♩ ─ ╩ⱷ▬fi⌐ ╩ ™⁸ ⌐╙ ⅝ ⁸☻

Ɽ◕♇♥▫כꜝ⁸כⱷfi ⌂≥╩ ─ꜟכ♪ꜞ♩⁹╢™≡⇔ ⁸

│℮≥╪ ─ │ 1 ╒≥─№╢↓≤⌐ ⇔⁸ ─ ⅜№╢

≤ ⅎ≡™╢⁹∕─√╘⁸ ─ꜟכ♪ꜞ♩─ │ ╩ ⌐

⇔≡™⅝⁸ ◦▼▪╩ ⇔≈≈⁸☿ꜟⱨ ─℮≥╪ ─☻♃fi♄כ

♪⌐⇔≡™ↄ≤ ╩ ╘≡™╢⁹ 

╕√⁸ ╡ →─ ┘ ⌐

≈™≡│ ⌐╟╡ ─

⅜ ≢⌂ↄ⌂∫√↓

≤≢⁸ ─ ⌐╟╡

╩ ⇔╛∆ↄ⌂╡

⅛╠ ╣≡ↄ╢ ⁸

╩ ⌐ ∫√↓≤⅜
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2008 ╡ →─ ┘

─ꜟכ♪ꜞ♩2   

http://www.business -i.jp/news/

special-page/chumokukabu/20

0903130008o.nwc 



∞≤ ⇔≡™╢⁹ 

http://www.toridoll.com/company/ir/library/index.html  

 

 

│⌂╕╢℮≥╪─  

 

http://www.hanamaruudon.com/company/outline.html  

 

 

│⌂╕╢℮≥╪│ 2001 ⁸ ⅜ ⇔√↓≤⌐╟╡ ╕∫√⁹◓ꜝⱨ╩ ╢ ╡⁸ ⌂─│ 2002

⅛╠ 2003 ─ ∞≤™℮↓≤⅜╦⅛╢⁹↓─ ⁸ │ ─ ─ ┬╡╩ ≡⁸ 180 ≢ ∫

≡™√℮≥╪╩ 100 ≢ ╢↓≤⅜ ∞≤ ⇔⁸∕╣╩ ⇔√⁹100 ╩ ⇔√ ⌐│ ⁸℮≥╪

⅜≈╠⌂╡⁸100 ≢─ ⅜ ╕╣┌⁸Ⱪꜝfi♪ ⅜ ─◌◑╩ ╢≤ ⇔⁸ │≥↓╟╡╙

⌐ 100 ─ ╩ ⇔⁸ ╩ →╟℮≤™℮ ™⅜№∫√⅛╠≢№╢⁹∕─ ⁸ │ ─ 30%

⌐⌂╡⁸╕√ ─ 450 ⅜ ⅜╢↓≤⅜⌂⅛∫√√╘⁸ ╡ →│ ∞∫√⁹ 

꜠☻♩ꜝfi 2002 12  94Ɑכ☺╟╡  

 

 

⇔⅛⇔⁸2003 ⅛╠ 2006 ╕≢ ╡ →─ ┘⅜ ⅜∫√⁹∕─ ≤⇔≡│ 2003 11 ─ ╛ 2004

─ 6 ─ ⌐╟╢ ⅜ →╠╣⁸2006 ⌐│ ⌐ ↕╣╢ ⌐⌂╢⁹↕╠⌐ 2003 ⁸

⅜ⱷ♦▫▪⌐ ∞∫√─⅜ ⅎ≡⇔╕∫√↓≤≈™≡│⁸ │ ⌐ ≢

™ ≢№∫√⅜∕╣╩ ⇔≡™⌂⅛∫√↓≤╩ ↕╣⁸▬ⱷכ☺♄►fi⅜ ⇔√⅛╠≢№╢⁹

Nikkei Business 2008 9 1 P136 137╟╡  

 

 

2007 ⌐ │ ╩ ⁹ ⌐ ⌐ ⇔√─│ ⅛╠ ↕╣√ ≢№╢⁹

│ ─ ⁸ ─Ᵽ♇◒▪♇ⱪ⌐╟╡⁸QSC ⱦ☻⁸כ◘⁸ ╩ ↕∑√⁹

⁸ ─ ┘ │ ┘ ⇔⁸ ⁸ │⁸│⌂╕╢℮≥╪─ ↕≤▬ⱷכ☺╩ ⇔≈≈ ─ ╩

↕∑╟℮≤ ╩ ╘≡™╢⁹ 

Nikkei Business 2008 9 1 P136 137  

http://www.ssnp.co.jp/interview/6.php  

 

│⌂╕╢℮≥╪─  2008 ╡ → ┘  

         ⌂           ┘  

   ꜞfi●כⱢ♇♩ ∟╚╪╔╪            

   ◖꜡꞉▬♪               

ꜟכ♪ꜞ♩    ה╪≤℮ ⅝              

   ♄▬ꜘ⸗fi♪♄▬♬fi◓            

   ꞉♃Ⱶ♄▬꜠◒♩ⱨꜝfi♅ꜗ▬☼◦☻♥ⱶ☼   

   ⅛╦═ⱨכ◘♪כⱦ☻ ⅝             

   Ɫכ◒☻꜠▬ ∟ ╡              

   ♀fi◦ꜛכ                   

   └╠╕≈                    

  │⌂╕╢ ℮≥╪                   

 

─◓ꜝⱨ≢│⌂╕╢℮≥╪│ 10 ─ ⌐™╢⅜⁸1 ─ ╡ →│ꜞfi●כⱢ♇♩⅜ 6000 ⁸

⅜ꜟכ♪ꜞ♩ 6096 ≢№╡⁸│⌂╕╢℮≥╪│ 7087 ≤ ╩ ⇔≡™╢√╘⁸℮≥╪ ≢ ™ ╩

⇔≡™╢⁹ 

http://www.toridoll.com/company/ir/index.html  

http://www.ringerhut.co.jp/ir/index.html  
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6 1250

7347 7308 7561 7873 8945
11646

0

5000

10000

15000

2001 2002 2003 2004 2005 2006 2007 2008

 3 │⌂╕╢℮≥╪─ⱷ♬ꜙכ 

http://www.toridoll.com/company/ir/library/index.html
http://www.hanamaruudon.com/company/outline.html
http://www.ssnp.co.jp/interview/6.php
http://www.toridoll.com/company/ir/index.html
http://www.ringerhut.co.jp/ir/index.html


 

™∞↑∂╚♄ⱷ 

─№⅔╡╩ ↑√  

≢ ⅜ ™╩ ∫≡™╢ 

 

 

∟│™≈╕≢ ↄ⅛  

─ ⅜ ⅜∫≡™╢ 

 

 

 

 

╩┤╕ⅎ≡  

I.  │⌂╕╢℮≥╪─Ⱪꜝfi♪▬ⱷכ☺─  

II.  ─ ⌐╟╢ ─  

III.  ╗∞⌂◖☻♩─  

IV.  ╡ →─  

 

≤ ∂℮≥╪╩│⌂╕╢≢ ╤℮  

⌂─⌐ ⅜ ⁹ 

─ ⁸◖☻♩ (III)  

☿♇♩ ╩ ⇔≡ ╩▪♇ⱪ(II, IV)  

 

℮≥╪─  

√⌂ (II, IV)  

Ⱪꜝfi♪ ≢ ⌐ ╩℮≈(I)  

≢╙  

 

 

 

Price  ♩ ╛☿Ⱪfi▬꜠Ⱪfi⌂≥─ ∆╢ ⅜ 80 100 ≢№╢─≢⁸↓╣⌐ ™ ≤∆

╢⁹ 

Product  ⁸◖◦─№╢ ה╝≈─╢╕⌂│⁸⌐╠↕⁹ ╩ ↕∑╢↓≤≢ ╩ ╢⁹ 

Place ↑ ⌂─≢⁸ ─│⌂╕╢℮≥╪≤ ⇔⌂™ ≢№╢⁹ 

Promotion  ℮≥╪ ≢ ─№╢│⌂╕╢℮≥╪─ ℮≥╪┼─ │⁸∕╣∞↑≢ ⌂ ╩ ⅎ╢≤

ⅎ╠╣╢⅜⁸Ɽ♇◔כ☺│↓╣╕≢─│⌂╕╢─ ≢─ ╙ ╕ⅎ⁸≤ↄ⌐ ™ ╩♃

≡⇔≥♩♇◕כ ╩ ⇔√♦◙▬fi╩ ⇔√™⁹ 

 6 ─  

℮≥╪│⌂− ⅛  

│⌂╕╢ ⌂≥─ │  

│⌂╕╢─℮≥╪ ⌐│ №╡ 

│ №╡ 

 4 ⌐fiכ▼♅╪≤℮⌂⅝ ∆╢▪fi◔כ♩  

 5 ─  


